RASHTREEYA SIKSHANA SAMITHI TRUST
DAPM RV DENTAL COLLEGE
J P Nagar 1st Phase, Bangalore — 560078

7. Taxesonincome

The Trust and its institutions are recognized as a Charitable institution under section 124 of the 1nc?1:ne
Tax Act 1961, the income of which is exempt from tax subject to certain conditions, Therefore, provision
for Income tax is not provided for.

‘8. Foreign Currency Transactions

Transactions denominated in foreign currencies are recorded at the exthange rate D_reva'iling' at the tirme
of the transactions. Outstanding at the Balance sheet date are restated at the year end rates.

8. Provisions, Contingent Liabilities and Contingent Assets:
A provision is recognized when &n enterprise has a present obligation s @ resuit of past event ;nd_jt g‘s
probable that an out flow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made.
Contingent Liabilities are not provided for and are disclosed by way of notes.
Contingent assets are neither recognized nor disclosed.
Provisions; Contingént liabilities 2nd Coritingent assets are reviewed at each Balance Sheet date.

10.Previous years figures have been regrouped/reclassified wherever necessary, to conform to current years
preseritation.
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RASHTREEYA SIKSHANA SAMITHI TRUST
DAPM RV DENTAL COLLEGE
1P Nagar 1st Phase, Bangalore - 560078

Notes on accounts for the vear ended 31 March, 2023

1. Basis of Preparation of financiol Statements

The financial statements are prepared in accordance with the Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on accrual basis of accounting.

2. Use of Estimates

The presentation of financial statements is in conformity with the generatly accepted accounting
principles which require estimates and assumption to be made that affect the reported amount of assets
and liabilities on the date of the financial statements and the reported amount of revenues and expenses

-during the 'rgpn_rﬁng peripd. Difference between the actual result and estimates are recognized in the
periods in which the results are known/materialize.

3. Revenue Recognition

8. Revenue arising from tuition fees collected from students-and fee received for pursuit of other curriculum
activities are retognized over the period &f instruction. '

b. Interest income fs-accounted on time proportion basis.

4. Property, Plant & Equipment
Property, plant and equipment are tangible items which-are stated at cost less accumulated depreciation
and impairment losses, if any. Costs include all estpenses incurred to bring the assets to its present
location and condition. Direct costs are capitalized until fixed assets are ready for use.
Each part of anitem of praperty, plant and equipment with-a cost that is significant in relation to'thetotal

cost of the item is depreciated separately.

5. Deprecigtion

Depreciation on Property, plant and equipment is provided under the Written Down Value Method at the
rates specified under the Income Tax Act, 1961

6. Government grants and subsidies:

Grants‘and subsidies frorm the Govérnment are recoghized when there is reasonable assurance that (i) the
company will comply with the conditions attached to them, and {i) the grant / subsidy will be received.
‘Where the grant or subsidy relates to revenue, it is recognized as income on a-systematic basis in the

statement of income and expenditure over the periods necessary to match them with the related costs,
‘which they are jntended to compensate.

Where the grant rélé'tes‘to an asset, it is recognized as deferred incomeand released to income in equal
amounts over the expected useful life of the related asset
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Rashtreeya Sikshana Samithi Trust

DAPM R V Dental College
JP Nagar 1st Phase, Bangalore - 560 078

Schedules forming part of Income & Expenditure Afc

Schedule 12
Other Expenses
‘ As at As at
s1. No. Particulars 31.03.2023  31.03.2022
1 COVID19 Expenses 11,795 1,78,180
2 Fine & Penalties 1,50,000 4
3 Software Renewal Charges 65,311 46,220
'y Inspection Charges 4,35,579 -
5 TA/DA & Conveyarice 16,802 75,038
6 Insurance Equipments & Vehicles 1,87,063 11,86,502
7 Professional Charges 26,82,696 15,22,833
B Vehicle Maintenance 3,45,804 2,25,758
8 NAAC Expenses - 10,83,276
i0  Service Charges (Sevakhsétra) = 7,00,000
-38,95,051 50,17,807
Schedule 13
Rates & Taxes
5. No. particulars As #t ) , Axat
o 5 -31.03.2023 31.03.2022
1 Pprofessional Tax 2,500 2,500
2 Membership fee/Regh Fee 50,000 -
3 Property Tax 3,72,500 3,72;500
) #,25,000 3,75,000
Schedule 14
Functions & Programmes
i & ‘ Asat As at
: Slellos . Partlcyfars 31.03.2023 31.03.2022
1 Comshunity Dental Programme 94,986 23,351
2 Function Expéenses 4,96,189 11,284
3 Sports day Expenses 1,66,507 -
4 Seminars & Conferences 2;66,102 190,025
5 Graduation Day Function 2,77,051 1,46,659
: '13,00,835 3,71,319
Schedule 15
Audit Fee
As at Asat
Bl No, Partiilels 31.03,2022 31032022
1 Internal-Audit Fee ‘ "2,18,952  1,69,820
2 Statutory Audit Fee 81,400 64,900
3,00,352 '2,34,820
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Rashtreeya Sikshana Samithi Trust

DAPM RV Dental College
1P Nagar 1st Phase, Bangalore - 560 078

Schedules forming part of Income & Expenditure Afc

Schedule 10 i *
Repairs & Maintenance
T teul As at As at
Bl L 31.03.2023  31.03.2022
1 Annual Maintenance Charges 1,35,136 1,80,152
2 Building Maintanance 19,46,225 51,37,483
3 Computer, IT & Peripherals Maintanente 45,588 2,39,480
4 Electrical Works 4,34,520 1,18,299
5 Fuel/Generator Maintenance - 31,245
6 Machine/ Equipments Maintenance 5,84,509 7,07,325
7 Other Repairs & Maintenance '5,24,191 3,37,975
B Security/W&W Charges 22,68,466 22,53,703
8 House Keeping Charges 36,42,414 28,57,996
: 95,82,052 1,18,73,658
Schedule 11
Office Maintenance Charges
S1. No. Particulars Asat Asat
i 31.03.2023 31.03.2022
1 Affiliation Fee 15,60,500 5,10,500
b Contingency 64,083 1,05,628
3 Coveyance & Travel Expenses 62,750 33211
&4  Electricity Charges 2221554  18,66,393
5 Hospital Charges 148,430 76,166
133 interest onTDS 5,107 178
7 Journal/ Magazinés 11,999 -
8 Postage & Telephone 12,039 16,000
8 Printing & Stationery 4,954,802 4,79,102
i0 Photography Charges 31,123 -
i1 Refteshment Charges 1,82,071 1,67,863
12 Rental Charges - 5,900
i3 Subscription 32,57,801 24,54,154
14 Student / Staff Welfare 4,640 4,520
15 Telephone Charges 1,69,956 1,48,905
46 Water Charges 2,01,958 1,31,370
a7 Web site Hosting /Maintenance Charges 29,500 1,75,500
JS Rej'm.iriération 3,580 G
19 internet Charges 1,71,679 1,83,935
20 Misc Expenses 35,845 74,122
21 News Paper & Magazines 41,421 ,'_58,05‘6
22 Theory Exam Expenses ‘ 8,14,057 4,84,626
23 Pest Control Service 1,87,035 '1,27,440
24 IRB Meeting Expenses 45,500 30,945
87,67,540 75,34,514
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Rashtreeya Sikshana Samithi Trust

DAPM R V Dental College
1P Nagar 1st Phase, Bangalore - 560 078

Schedules forming part of Income & Expenditure Alc

Schedule 7: Fees Collected _
As at As at
51. No. Particulars 31032023 ___31.03.2022
1 Annual Examination Fee 34,40,100 27,79,000
2 Alumni Association 61,250 16,250
8 Application Fee 1,11,000 61,000
4 Digital Library Fee 75,000 79,000
5  ID/Smart/Library Card 51,900 41,700
& implant Fee(oral surgery) 10,70,000 8,10,859
7 Lab'Fee .1,73,000 1,39,000
B Library & Reading Room Fee 5,189,000 4,17,000
9 Magazine Fee 51,800 41,700
10 Material Charges 2,20,000 2,00,000
11 Medicsl Fee 5,418,000 4,17,000
12 Misc., Fee (Clinical) 40,000 1,20,000
13 Miscellaneous Fee 35,180 9,768
14 Phantom Head 7,92,000 6,48,000
15 SportsFee 5,19,000 4,17,000
16 Tuition Fee 14,20,84,683  12,10,32,848
17 skill Lab Fee 1,02,90,000 81,25,000
18 Otherincome/ Fee ‘ - 2
16,00,53,013 13,53,55,127
Schedule 8: Other Income
Sino ‘Particulars , feat e
ey _ 7 '31.03.2023 31.03.2022
1 Admission Gancellation Charges. 8,475 R
2 Conferénce Participation Fee 7,627
3 Fine 14,000 2,000
4 Transcript Fge ¥ 500
5 Sale ofiScrap 2,00,706 1,53,085
€ ‘Seminar & Conference Receipt 46,102 12,712
7 Electricity & water charges-feceipts 1,20,000 1,20,800
8 Library Xerox Fee etc 32,426 27,124
9 Sale of News Paper 4,276 891
10 Misc, Income/Othr/Misc Dediictions 350,774 65,062
7,81,386 3,82,174
Schedule 9: Establishment Charges
SL Ne. Particulars Asat Asat
: _ . . ) 31.03.2023  31.03.2022
F1 EPF/EDLI Charges ) 56,401 58,281
2 EPF - Mgt Contribution 4,987,353 4,86,630
3 EPF Pension Fund 8,842,282 '8,97,506
4 ESt Mgt. Contribution 1,41,583 1,58,468
5 Establishment - 5alary 895,73,859  8,16,69,797
6 Exgratia & Gratuity 3,15,277 3,76,846
7 LIC Afc{In lieuof EDLI) 746,221 556,786
9,21,73,576 8,42,04,314

D.A.P.M.R.V. Dental College
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Rashtreeya Stishana Samithi Trust
DAPM R V Dental College
1P Nagar 15t Phase, Bangalore - 560078

Schedule 4
Property, Plant & Eaﬁﬁpmenl
: o ’ WDV s on Additions il . : WDV ason
o . i i
B o . Sl 01.04,2022 Bef. Sept. Musgy | Dhmons b Depreciation ) 53 2073
1 PBlocks o ) o
P@nn:ilt-&hd_ﬁn:ry:
Equipments 5% 25,56,638 - . - 255663 3E34Ss 21,73142
Lifts ) : 155 681,679 - - - 681,679 102,252 579427
‘Medical Equipments 15% 1,51,84,2685 8522826 1362078 - 30079183 #334713 15704487
Lsb Equipments 5% 19,38,531 . - - 19,39.531 280330 16,48,601
Electrical Fittings 5% 332439 : . - 332439 49,856 282573
‘Mobiie Dental Van a5k 184,804 & o ¥y iR 284804 20N 1569783
Wiotor Car 5% 4,55,358 - ‘1145305 155,358 11,45,305 86,057 10,660,132
Ubfary Bioks 15% 38,83,065 - 186,443 - 3079508 447193 26,32,315
2 BlokE
‘Buddings -20% 344,580,534 174142 §728745 & 43157420 B/IRI0S  ISLIBLE
Compound { Work in progress) B 53,981,383 €7,89,019 % = 14180412 < 1ALB0412
3. plotk¢ :
Furréture & Fixtufes 0% 69,48,351 490,027 136,910 - WE3SIEE 75358 68 81,604
4 _BlockD 5 =
Lomputers . - Ao 21,29,470 8,32,790 0388 # 3072644 1226981 18,45,564
 Software Clinigs! Hospitals : : a% 61,237 14,927 . 76,164 30,265 45,688

7,85,64,774 20733741 10639864 155358 109783021 135,61,570 9,78,21,935
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Rashtreeya Sikshana Samithl Trust

DAPM R V Dental College
J P Nagar 1st Phase, Bangalore - 560078

Schedule 5
Current Assets, Loans & Advances ISR
sl. . As at Asat
%, Particulars 31.03.2023  31.03.2021
1 Security Deposit 29,21,076 29,07,816
2 ¥D-HDFESLICL 6,80,00,000  6,80,00,000
3 {ioans & Advances 32,54,454 49,18,986
4  Sundry Recelvable Others 69,605 40,630
§  Student Fee Recelvable 76,18,280  2,91,78,977
: "~ 8,18,63,415 _ 10,50,46,409
Schedule 6
Bank Balances
sl.
No. Particulars As_ ¥ . As el
ETYTrT 31,03.2023  31.03.2021
05 AMCE NS 7,07,79,335  2,30,67,057
3 BOBA/c 2916 17,235,509 10,31,026
4 BOB AfcH 3950 =2 43,854
5 BOBAJc#2011  Fa . BA0s
6  BOBA/ciH 4505 A15116 1,33,410
7  BOBA/cH 3988 2143919 13,98,030
§  BOBAJc#4259 17,585 17,110
- 942,641 12,06,870
7,60,38,013  2,69,00,763

Principal

D.AFP.MR.Y, Dental College

JiP. Nagar 1 Phase,
Bangalore - 560 078,

gl?ghhegya Sikshana Samithi Trust
lock, Jayanagar. Bangalars - 560 011

ary

£ xanr



Rashtrecya Sikshana Samithi Trust

DAPM R V Dental College

3P Napar 1st Phase, Bangalore - 560 078

Schedules forming part of Balance Sheet

Schedule 1
RSST Capital
1R & As at As at
No. ENGLEATS 31.03.2023  31.03.2022
1 Opening Balance 20,18,31,558  9,63,27,402
2 Adgd: Received during the year _ 5,82,53,224  12,25,37122
26,00,84,782  21,88,64,524

3 ‘Less: Pald during'the year 5,10,00,000 3,50,04,292
tess: TDS receivable - -
20_190,85,-782 18,38,50?232

& Add: Excess of Income Over Expenditure 3,52,27,571 1,79,71,327
24,43,12,353  70,18,31,558

Schedule 2
Current Liabilities
sl . As at Asat
No. particplars 31033003 31.03.2021
1 iCaution Money Deposit 12,83,000 13,83,000
2 Mess/Caution Depasit 145,000 =
3 Salary Seeurity Deposit-Staff 4,62,100 1,15,000
#  Endowmeht RSST {7,542) 23,588
5 Allumini Association fee : 13,02,927 13,02,177
£  RotaryPoorPatient:Fund 2,74,537 1,86,290
7 ‘Other Payables : 31,17,009 18,43,477
®  scholarship 1,12,385 71,146
g Sté‘tut'cry Payables -PF, ESI B Pension 4,07,797 3,37,943
10 Student Clrg A/c 50,000 50,000
11 Sundry Creditors for Expenses 34,8 69,059 25,980,137
12 ‘Retention Money 9,12,930 5,12,930
13 Jubilee fund - 2,481,550 241,550
 1,17,80,773  92,37,23%
Schedule 3
Duties & Taxes
8. ‘Particulais Asat ) Asat
No. 31032023  31.03.2021
¥ 1 TDson Contractors Payable " 'BE,855 24,849
2 TDS on Profession Payable 26,830 35,853
3 TpS on Salary Payatie 823902 707,033
4 TCSPayable . 15
5 Professional Tax Payable 21200 20,400
9,572,827 7,895,250
Principal
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Rashtreeya Sikshana Samithi Trust

DAPM R V Dental College
J P Nagar 1st Phase, Bangalore - 560 078

Income & Expenditure A/c for the year ended 31st March, 2023

a Sch Amount Amount
Particulars No. 3istMarch2023  31st March 2022
L INCOME
Fees Collected 7 16,00,53,013 13,53,55,127
Health Care Services Income 1,46,78,476 1,06,54,685
Interest From Bank 598,521 3,59,610
Otheér Income 8 7,81,386 382,174
TOTAL-A - 17,61,11,396 14,67,51,596
1. EXPENDITURE

Establishment Charges : 9,21,73,576 8,42,04,314

Repairs & Maintenance 10 95,82,052 1,18,73,658

OfﬁcerMain'tenance Charges i1 97,67,540 75,34,514

Other Expenses 12 38,95,051 50,17,806

Rates & Taxes i3 4,25,000 3,75,000

Funrtti:‘m_s & Programimes i3 13,00,835 3,71,319

Audit fee . B 15 3,00,352 2;34,820

Clinic/Hospital Charges & Consumables 1,13,31,130 80,04,399

Assets Written.off 14,474 -

Finance Charges 1,31,845 63,057

TOTAL-B T 12,89,21,854 " 11.87,08,887

Surplus/(Deficit} before Interest & Depreciation 4,71,89,541 2,80,42,705

Depreciation 3,19,61,870 1,00,71,382

3,52,27,571 1,79,71,327

Surplus/(Deficit) to be carried to Balance Sheet

As per our report of even date

For Santhappa & Co.
Chartered Accountants Rashtreeya Sikshana
FR No.- 0036135
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Rashtreeya Sikshana Samithi Trust
DAPM RV Dental College
3P Nagar 1st Phase, Bangalore - 560 078

Balance Sheet as at 31st March, 2023

Bt Sch As at _ As at
! No. 31stMarch 2023 31st March 2022
1. SQURCE OF FUNDS
LCapital - RSSTA/c 1 24,43,12,353 20,18,31,558
’_?._h? utilised Grants:
Semler Research BO,788 80,788
Research Fund -Students 75,000 75,000
Current Liabilities 2 1,17,80,773 92,37,238
Duties & Taxes 3 9,57,827 7,89,250
TOTAL ' f "‘-‘25,‘7_2,65,141 21,20,13,833
tS,NAPPuCARt‘)N'FUNDS.
‘Property, Plant & Eqtiipment’ 4 9,78,21,932 7,85,64,771
‘Current Asse{sf Loans & Adva'n'c'e"s 5 B,18,63,415 10,50,46,409
inventories ) 14,64,080 14,83,614
Cashat Bank . 3 7,60,38,013 2,69,00,763
Cash on Hand 19,301 18,276
TotAL | __25,72,06,741 21,20,13,833
As per nulr'-‘ report of even date
For Santhappa & Co. 7 ‘For .-DAPM R V Dental College a unit of
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1. Marks Road, Bangalore ~ 560001

E: admin@santhappa.com

% SANTHAPPA & CO. No. 201, 2™ Floor, House of Lords, S

— 565
CHARTERED ACCOUNTANTS  Ph: (080) 22210717 / 22210032 / 41226

ntain professional skepticism
As part of an audit in accordance with SAs, we exercise professional judgment and maintain profes

throughout the audit. We also:
isstatemenit of the financial statements, whether due to frauc'i 'f;'r erro;
: d obtain audit evidence that is sufficient an

cting a material misstatement resufting from
llusion, forgery, intentional pmissions,

» Identify and assess the risks of material m .
design and perform audit procedures responsive to those risks, an
appropriate to provide a basis for our opinion. The risk of not detec
fraud is higher than for one resulting from error, as fraud may involve co
misrepresentations, or the ovetride of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate In the circumstances, but not for the purpose of expressing an apinion on the effectiveness of the
iristitution’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management:

» Conclude on the appropriateness of management’s iise of the going concern basis of accounting and, based on the
audit evidence obtained, whether @ material uncertainty exists related to events or conditions that may cast
significant doubt -on the institution’s ability to tontintie as @ going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence pbtained up to the date of our auditor’s report. However, future events or conditions may cause the
Jnstitution to cease to cohtinue as a going concern. ‘

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit. -

We also provide those charged with governance with .a statemerit that we have complied with relevant ethical
requirements regarding independence, and to corimunicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. ‘

Far Santhappa & Co.,

Chariered Accountants

L=Erm's Registration No. 0036135
S

%, \
I o | ChisrTsRip Y
_ iﬂﬂéumaaf{[sl : 5 Basavaraj
o ey N2l Partner
Place: Bengaluru -‘fg- o
ARBES IR N, NALOYA Membership No. 018133

Date: 30" September, 2023
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! @\ ‘: SANTHAPP A @r CO. No. 201, 2™ Floor, House .of Lords, St. Marks Road, Bangalore — 560 001

CHARTERED ACCOUNTANTS  Ph: (080) 22210717 / 22210032 / 41226565 E: admin@santhappa.com

INDEPENDENT AUDITOR’S REPORT

To the members of Rashtreeya Sikshana Samithi Trust

Opinion

We have audited the financial statements of DAPM R V Dental College (“The Institution”), which comprise the Balance
Sheet as at 31% March, 2023 and the Income and Expenditure Account for the year then ended and notes to the financial
statements, including @ summary of significant account! ng policies.

Inour opinion and to the best of our information and according to the explanations given to us, the accompanying financial
statements give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the trust as at March 31, 2023, and its surplus for the year ended on that date.

Basis for Opinion

We conducted our audit In accordance with the Standards.on Auditing (SAs) issued by ICAL Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Finaricial Statements section of
our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAl and we have fulfilled
our other ethical responsibilities in-accordance with the Code of Ethics. We believe that the audit évidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the state of
affairs, results of operations and cash flows of the institution in accordance with the accounting principles generally
accepted inIndia. This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation.of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Institution’s ability to continue as a
going concern, disclosing, as applicable; matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the institution or to Cease operations, or has no realistic alternative but to
doso.

Those charged with governance are responsible for overseeing the institution’s financial reporting procéss.

Auditor’s Responsibilities for the Augit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the finanicial statements as a whole are free from
material misstatement, whether due to fraud or error, ‘and to Issue an auditor’s report that includes our opinion.
Reasonzble assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements. '




